State of Alaska, Dept. of Revenue, Tax Division
Oil and Gas Production Tax
AS 43.55

Instructions to reserve and use Carryforward Annual Losses on the Oil and Gas
Production Tax return after December 31, 2017

This document includes the following information:

CFAL RESERVATION PROCESS: ...t sssssssssassssss 2
CFAL USAGE PROCESS: .....cooiiiiiiiiiiiiiieie ettt 7
CFAL Usage for 2018-2021 Annual Return Filing Petiods:.......cccoieuvniiciniicinnicernicenn. 7
CFAL Usage for 2022 Annual Return and Later Filing Periods:.......ccccoocvivciciicinicinnn, 10

Disclaimer: The Oil and Gas Production Tax (“OGP”) group
provides this document to assist taxpayers with using the OGP

return to reserve and use carryforward annual losses (“CFALSs”)
under AS 43.55.165(/)-(o0) after December 31, 2017. The data included
in this document are only examples and do not include any taxpayer
specific information. The OGP group does not provide tax advice or
warrant or guarantee the accuracy of amounts without conducting an
audit. This document is provided as a courtesy on how to use the
functionality in the OGP return, and it is the taxpayer’s responsibility
to correctly calculate and pay taxes and interest under AS 43.05, AS
43.55,15 AAC 05, and 15 AAC 55.
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State of Alaska, Dept. of Revenue, Tax Division
Oil and Gas Production Tax
AS 43.55

CFAL Reservation Process:

1. Taxpayers can reserve the value of their annual segment’s excess lease expenditures under
AS 43.55.160(e) using the “Click to Reserve Carryforward Annual Loss” hyperlink below the
“Lease Expenditures” section of the segment’s “Annual Tax Calculation by Segment”
window within Tab 15 of the annual return. To be able to use CFALSs in future periods, the
taxpayer must reserve their excess lease expenditures for the year they are incurred.

W0, Alaska Department of Revenue - Tax Division

-

’/ Revenue Online

Menu Logorr | Annual Tax Calculation by Segment x |3 Tax Calcutation by Segment

ATT

Home
Back

LD Month
View Support ID

SEGMENT INFORMATION Expand All  Collapse All

Segment
AKT Toggle Log
. Horth Slope Oil and Other Gas
ATT
CALCULATED OVERRIDE
PRODUCTION VOLUME Expand
Total BTU Taxable Volume 100 100
Havigation
GROSS VALUE AT POINT OF PRODUCTION Expand
WMy Accounts
Gil & Gas Produclion Tax GVPP net of GVR 5,000.00 5,000.00

Qil & Gas Prod Annual Return -
December 31, 2021

LEASE EXPENDITURES Expand

Total Adjusted Lease Expenditures 5.225,000.00 5.225,000.00
Excess Lease Expenditures (AS 43.55.180(e)) 5.220,000.00 5.220,000.00
Click fo Reserve Carryforward Annual Loss

TAX CALCULATION Expand

Click to Use Carryforward Annual Loss

Carryforward Annual Loss Used 0.00 0.00

Total Oil and Gas Production Tax Before Credits 0.00 0.00

Alaska Department of Revenue - Tax Division
Revenue Online

W
Menu Annual Tax Calculafion by Segment [i] 3l Tax Calculation by Segment

ATT

Home

Back

Help

View Support ID

SEGMENT INFORMATION Expand Al Collapse All

Month

Segment
HNorth Slope Qil and Other Gas

Toggle Log

CFAL Reservation

LEASE EXPENDITURE S
Geographical Area  UnitlLE Section Property Project Value of Lease Expenditure

Reserving Carryforward Annual Loss
Select Product and Segment fo Reserve
excess lease expenditures for future years in
Lease Expenditure Allocation table. If Product
is Other Gas for Segment North Slope Oil and
Other Gas, select Oil for product.

North Slope KU - Kuparuk River Unit 5,000,000
1 North Slope NP - Non-Unitized Produc! 1,000,000
Outside NS or CI NP - Non-Unitized Produc! TEST 1,000,000

3 Rows
| CARRYFORWARD ANNUAL LOSS: EXCESS LEASE EXPENDTURE LIMITATION
| - Excess Lease Expenditure Unallocated Excess Amount to
2 | |Segment eI on Annual Segment Lease Expenditures Reserve
‘ Non-Unitized Production - GUIS 31-Dec-2021 1,005,000 1,005,000 0
CARRYFORWARD ANNUAL LOSS: LEASE EXPENDITURE ALLOCATION Filter
. Area Unit Property Product Segment Project A'E::x: Override
|| | North Slope KU - Kuparuk River Unit (] [}
3 North Slope NP - Non-Unitized Produc GuIS Non-Unitized Production - GUIS 0 D
Outside NS or CI NP - Non-Unitized Produc TEST 0 D
3 Rows

S T
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State of Alaska, Dept. of Revenue, Tax Division
Oil and Gas Production Tax
AS 43.55

3. The “CFAL Reservation” window has three tables: Lease Expenditures (“Table 17),
Carryforward Annual Loss: Excess Lease Expenditure Limitation (“Table 27), and

“Carryforward Annual Loss: Lease Expenditure Allocation” (“Table 37).

a) 'Table 1 provides the sum of lease expenditure type per Unit/LE Section reported on

Tab 9. Lease Expenditures of the return.

LEASE EXPENDITURE 5

Geographical Area Unit/LE Section Property Project Value of Lease Expen‘c:;?

1 Morth Slope KU - Kuparuk River Unit 5,000,000
Morth Slope NP - Non-Unitized Produc 1,000,000
Quiside N5 or CI NP - Non-Unitized Produc! TEST 1,000,000
3 Rows

b) Table 2 lists each annual segment from the taxpayer’s return that has excess lease
expenditures. The “Excess Lease Expenditure on Annual Segment” column pulls
directly from each segment’s annual excess lease expenditure field from Tab 15,
Annual Tax Calculation by Segment. The “Unallocated Excess Lease Expenditures”
and “Amount to Reserve” columns will update as values are entered into the

“Amount to Reserve” field within Table 3.

CARRYFORWARD ANNUAL LOS55: EXCESS LEASE EXPENDITURE LIMITATION

[ Filler |

Excess Lease Expenditure

—~ - Unallocated Excess
2 £3ET ATIHETTE on Annual Segment Lease Expenditures
Mon-Unitized Production - GUIS 31-Dec-2021 1,005,000 1,005,000

Amount to
Resemve

0

The segments listed in this table are linked to the segments in Table 3. As segments
are added to Table 3, Table 2 will update. As such, the taxpayer may not see any
segments with available excess lease expenditures for a CFAL reservation until Table

3 has been updated.

c) Table 3 is where the taxpayer will reserve their CFALs for excess lease expenditures.
The “Area,” “Unit,” “Property,” and “Project” columns are pre-populated based on
the taxpayer’s reported lease expenditures, segments, and lease expenditure projects
(if applicable). For tax periods 2018 through 2021, any North Slope Gas Used in
State (“GUIS”) segments will pre-populate the “Product” and “Segment” for the

taxpayer.

CARRYFORWARD ANNUAL LOSS: LEASE EXPENDITURE ALLOCATION

| Fillr |

Area Unit Amount to

Reserve

0
Non-Unitized Produciion - GUIS ]
NP - Non-Unitized Production TEST 0

Property Product Segment Project

3 North Slope
North Slope

KU - Kuparuk River Unit

MNP - Non-Unifized Production GUIS
Outside NS or CI
3 Rows

Ovemide

4. How to reserve excess lease expenditures:

a) Table 2 provides each segment’s available excess lease expenditures that can be
reserved as a carryforward annual loss for the filing period. To see all available
segments, the “Product” and “Segment” lines within the Table 3 will need to be

completed for each pre-populated row:
e The “Product” and “Segment” are initially blank:
Last Updated on March 8, 2023 Page 3 of 16



State of Alaska, Dept. of Revenue, Tax Division
Oil and Gas Production Tax
AS 43.55

CARRYFORWARD ANNUAL LOSS: LEASE EXPENDITURE ALLOCATION 'ﬁ'a
Area Unit Property Product Segment Project An&gl;gxg Override
3 Morth Slope KU - Kuparuk River Unit 0 D
Morth Slope MNP - Mon-Unifized Production GuIs Mon-Unitized Production - GUIS 0 D
Outside NS or CI NP - Non-Unitized Production TEST 0 D
3 Rows

e Tirst, a Product must be selected. In this example, oil is selected for the
“blank” Kuparuk River and Non-Unitized Production units:

CARRYFORWARD ANNUAL LOSS: LEASE EXPENDITURE ALLOCATION '?a
Area Unit Property Product Segment Project Anagggxg Override
3 MortnSiope KU - Kuparuk River Unit | - 0 O
North Slope NP - Mon-Unitized Producfion | | won-unitized Production - cuIs 0 ]
Outside NS or CI NP - Non-Unitized Production Gas TEST o B
3 Rows | oil

e Once the Product is selected, the “Segment” drop-down list will then
populate with all available segments that match the selected “Area,” “Unit,”
“Property” (if applicable), “Product,” and “Project:”

CARRYFORWARD ANNUAL LOSS: LEASE EXPENDITURE ALLOCATION [ Fiter |
. 5 Amount to -
Area Unit Property Product Segment Project Reserve Override
North Slope KU - Kuparuk River Unit oil ( | - | 0 !
3 o Siope NP - Non-Unifized Production cuIs | ] 0 O
Outside NS or CI | MP - Non-Unitized Production Qil Morth Slope Oil and Other Gas TEST 0 D
3 Rows
CARRYFORWARD ANNUAL LOSS: LEASE EXPENDITURE ALLOCATION [ Fiter |
. - Amount to -
Area Unit Property Product Segment Project Hesens Owverride
3 Marth Slope KU - Kuparuk River Unit oil \ | 0 O
North Slope MNP - Non-Unitized Production GUIS QOutside M5 or CI Qil and Gas 0 D
Outside NS or CI | NP - Non-Unitized Production Gil [ - TEST 0 D
3 Rows

e Once the “Product” and “Segment” columns have been populated, Table 2
updates to include the two new segments added under rows 1 and 3 of Table
3:

CFAL Reservation

LEASE EXPENDITURE S '?E

Geographical Area | Unit/LE Section Property Project Value of Lease Expenditure Reserving Carryforward Annual Loss

1 Morth Slope KU - Kuparuk River Unit 5,000,000 | Select Product and Segment to Reserve
- X excess lease expenditures for future years in

North Slope NP - Non-Unitized Produc! LI Lease Expenditure Allocation table. If Product
Qutside NS or CI NP - Non-Unitized Produc! TEST 1,000,000 | is Other Gas for Segment North Slope Oil and
3 Rows Other Gas, select Oil for product.

3 Rows

CARRYFORWARD ANNUAL LOSS: EXCESS LEASE EXPENDITURE LIMITATION m
- - Excess Lease Expenditure Unallocated Excess Amount to
TR ALFELTL on Annual Segment Lease Expenditures Reserve
2 Mon-Unitized Production - GUIS 31-Dec-2021 1,005,000 1,005,000 0
Morth Slope Cil and Other Gas 31-Dec-2021 5,220,000 5,220,000 0
Quiside NS or CI il and Gas 31-Dec-2021 1,040,000 1,040,000 0
3 Rows
CARRYFORWARD ANNUAL LOS55: LEASE EXPENDITURE ALLOCATION 'm
frea Unit Property Product Segment Project A"F‘{:Em Override
Morth Slope KU - Kuparuk River Unit (o]} Morth Slope Qil and Other Gas o D
3 Morth Slope NP - Hon-Unifized Production GUIS Mon-Unitized Production - GUIS o \:‘
Outside NS or CI | NP - Non-Unifized Production Gil Outside NS or Cl Cil and Gas TEST 0 D
3 Rows

S T
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State of Alaska, Dept. of Revenue, Tax Division

Qil and Gas Production Tax

b) There are limitations to the amount of lease expenditures that can be allocated to
each segment:
<« 2 b
e The total “Amount to Reserve” for a segment cannot exceed the segment’s
excess lease expenditures.
CARRYFORWARD ANNUAL LOSS: EXCESS LEASE EXPENDITURE LIMITATION [ Filter |
- B Excess Lease Expenditure Unallocated Excess Amount to

Segment Filing Period on Annual Segment Lease Expenditures Resermve

Mon-Unitized Production - GUIS 31-Dec-2021 1,005,000 0 1,005,000
2 Morth Slope Oil and Other Gas 31-Dec-2021 5,220,000 70,000 7 6,000,000

Outside NS or Cl Oil and Gas 31-Dec-2021 1,040,000 Cannot reque;l fo reserve mo‘re‘l‘r;aa"an\"ai\able on

3 Rows segment

CARRYFORWARD ANNUAL LOSS: LEASE EXPENDITURE ALLOCATION [ Filter |

Amount to

Area Unit Property Product Segment Project Reserve Overmride
3 Morth Slope KU - Kuparuk River Unit il Morth Slope Oil and Other Gas r 6,000,000 |:|

North Slope NP - Non-Unitized Produc GUIS Men-Unitized Production - GUIS 1,005,000 |:|

Qutside NS or CI NP - Non-Unitized Produc il Qutside NS or Cl Qil and Gas TEST 1,040,000 |:|

e The “Amount to Reserve” for each unit cannot exceed the unit’s lease

expenditure value (from Table 1) plus the overhead allowance of 4.5% under

15 AAC 55.271 (this is a generic maximum value limitation).

e For CFALs that have already been reserved and used in future periods, the
taxpayer is unable to reduce that CFAL’s “Amount to Reserve” less than

what was already used.

CARRYFORWARD ANNUAL LOSS: LEASE EXPENDITURE ALLOCATION
Area Unit Property Product Segment Project Agggg”: Owverride
3 Middle Earth MNP - Non-Unifized Produc Qil Middle Earth Qil and Gas CFALTEST 10,000,000 I:I
Morth Slope PB - Prudhoe Bay Unit GuIs Prudhoe Bay Unit - GUIS 9,000,000 |:|
Morth Slope PB - Prudhoe Bay Unit Qil North Slope Oil and Other Gas B ] |:|
I Rows Cannot reduce amount to reserve less than used in
future periods. h

¢) The next step is to allocate the lease expenditures under the “Unallocated Excess

Lease Expenditures” column in Table 2 to the “Amount to Reserve” column in
Table 3. Using the “Unallocated Excess Lease Expenditure” field from Table 2 as a
guide, the taxpayer will allocate their excess lease expenditures to the appropriate

segment by entering an amount under the “Amount to Reserve” column in Table 3.

The “Amount to Reserve” and “Unallocated Excess Lease Expenditures” columns

in Table 2 will automatically update to reflect the reduction in unallocated excess

lease expenditures.

e Tor example, the below screenshot illustrates that $5,220,000 was entered

into the “Amount to Reserve” column in Table 3; Table 2 automatically

updates to show that all available excess lease expenditures have been

reserved for that combination of units, properties, products, and segments
(i.e. North Slope Oil and Other Gas).

Last Updated on March 8, 2023
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State of Alaska, Dept. of Revenue, Tax Division
Oil and Gas Production Tax
AS 43.55

CFAL Reservation x
LEASE EXPENDITURE S
Geographical Area  Unit/LE Section Property Project Value of Lease Expenditure Reserving Carryforward Annual Loss
1 MNorth Slope KU - Kuparuk River Unit 5,000,000 | Select Product and Segment to Reserve
. " excess lease expenditures for future years in
North Slope NP - Non-Unitized Produc! 1,000,000 Lease Expenditure Allocation table. If Product
Outside N5 or Gl NP - Non-Unitized Produc! TEST 1,000,000 | is Other Gas for Segment Norih Slope Oil and
) Other Gas, select Gil for product
3R
CARRYFORWARD ANNUAL LOSS: EACESS LEASE EXPENDITURE LIMITATION Filter
. Excess Lease Expenditure Unazllocated Excess Amount o
E2OE Ay e on Annual Segment Lease Expenditures Reserve
Non-Unitized Production - GUIS 31-Dec-2021 1,005,000 [ 1,005,000
2 North Slope Qil and Other Gas 31-Dec-2021 5,220,000 ] 5,220,000
Qutside NS or CI Oil and Gas 31-Dec-2021 1,040,000 o 1,040,000
IR
CARRYFORWARD ANNUAL LOSS: LEASE EXPENDITURE ALLOCATION Filter
5 Amount to -
Area Unit Property Product Segment Project Reserve Override
North Slope KU - Kuparuk River Unit Oil Morth Slope Oil and Other Gas 5,220,000 D
3 North Slope NP - Non-Uniized Production GUIS Mon-Unitized Production - GUIS 1,005,000 D
Outside NS or CI | NP - Non-Unifized Production il Outside NS or CI Oil and Gas TEST 1,040,000 D
3R
o]

OGP account by accessing their Credits then CFAL tabs.
are tracked similarly in the tax system:

g Alaska Department of Revenue - Tax Divisi

Revenue Online

Log Of
If you need help with or have questions about Revenue Online please call 907-269-0041

Once the annual return has been filed, the taxpayer can view their reserved CFALs in their

The CFALs are not Credits, but

If you have questions concerning your Account Balance(s), please call 907-465-2385 or 907-465-2321

Home OIL & GAS PRODUCTION TAX NAMES AND ADDRESSES | WANT TO...

Back Federal Employer Id #2277 DBA Mame Add Wigw My Profile

Help Calendar OGP-11840700-003  Legal Hame TEST TAXPAYER Migw My Payments

View Suppart ID My Balance 5000 Maling Address 550 W 7TH AVE STE 500 ANCHORAGE  ~mend 2 Return
Pending $0.00 Make Pay.meni

AKT Add a Credit Form

ATT Payment Source Setup Filz a Retroactive Change Nofification

Submit a Confidentiality Waiver
RIODS | [HISTORY? || MESSAGES® || LETTERS" | feilEiiis
APPLICATIONS PENDING® CERTIFICATE RRYFORWARD CREDITS s

CARRY FORWARD ANNUAL LOSS
Certificate # Filing Period Requested Approved Claimed Remaining
TEST-2021-NP_Guis- 31-Dec-2021 1,005,000.00 1,005,000.00 0.00 1,005,000.00

My Accounts TEST-2021-0UOG-TEST 31-Dec-2021 1,040,000.00 1,040,000.00 0.00 1,040,000.00

Qil & Gas Production Tax TEST-2021-HS0G- 31-Dec-2021 5,220,000.00 5,220,000.00 0.00 5.220,000.00
TEST-2020-HS0G- 31-Dec-2020 500,000.00 500.,000.00 0.00 500,000.00
TEST-2020-PB_Guis- 31-Dec-2020 9,000,000.00 9,000,000.00 0.00 9.000,000.00
TEST-2020-MEOG-CFAL TEST ~ 31-Dec-2020 10,000,000.00 10,000,000.00 0.00 10,000,000.00

BR
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State of Alaska, Dept. of Revenue, Tax Division
Oil and Gas Production Tax
AS 43.55

CFAL Usage Process:
After a CFAL has been reserved, the taxpayer can use the CFAL to offset the production tax value
(“PTV”) for the segment in later filing periods.

These instructions are split into two sections: CFAL Usage for 2018-2021 Annual Return Periods
and CFAL Usage for Annual Return 2022 and Later Periods. The 2022 annual return was
updated to incorporate the gas tax calculation changes from 2014 SB 138, and a correction was
made to allow the taxpayer to allocate their annual segment’s CFAL usage to the segment’s monthly
tax calculation.

CFAL Usage for 2018-2021 Annual Return Filing Periods:
1. To use reserved CFALs toward a segment’s annual PTV, the taxpayer will select the “Click
to Use Carryforward Annual Loss” hyperlink below the “T'ax Calculation” section of the
segment’s “Annual Tax Calculation by Segment” window.

Alaska Department of Revenue - Tax Division

Revenue Online

Pl diustments 12. Credils 13. Credit Pricrity 14. Monthly Tax Calculation by Segment 15. Annual Tax Calculalion by Segment

ATT

ANNUAL TAX CALCULATION BY SEGMENT
Home Segment Total Oil and Gas Production Total Tax Before Credils (Reporled)
Back | Mon-Unitized Production - GUIS 0.00 0.00
:::5_ Support D |u North Slope Oil and Other Gas 1.750,000.00 1.750,000.00 |
|2 Outside NS or C1 Gil and Gas 0.00 0.00
3 Rows

AKT

ATT

‘” Alaska Department of Revenue - Tax Division

/7 Revenue Online

Log Off || Annual Tax Calculation by Segment 2 2 ual Tax Calculation by Segment

ATT
Home

SEGMENT INFORMATION Expand Al Collapse All
Back
ey Month
AKT Toggle Log

Segment
ATT

North Slope Oil and Other Gas

CALCULATED OVERRIDE

PRODUCTION VOLUME Expand

o Total BTU Taxable Volume 100,000 100,000
Navigation
ATT

Wy Accounts GROSS VALUE AT POINT OF PRODUCTION Expand
Oil & Gas Production Tax
Request GVPP net of GVR 5,000.000.00 5,000,000.00
0il & Gas Prod Annual Refurn -
December 31, 2021
LEASE EXPENDITURES Expand
Total Adjusted Lease Expenditures 0.00 0.00
Excess Lease Expenditures (AS 43 55 160(s)) 0.00 0.00

Click to Reserve Camyforward Annual Loss

TAX CALCULATION Expand

Click to Use Carryforward Annual Loss

Carryforward Annual Loss Used 0.00 0.00
Total Oil and Gas Production Tax Before Credits 1,750.000 00 1,750.000.00
o

Last Updated on March 8, 2023 Page 7 of 16



State of Alaska, Dept. of Revenue, Tax Division
Oil and Gas Production Tax
AS 43.55

M Alaska Department of Revenue - Tax Division

/7 Revenue Online

| carryforward Annual Loss Allocation oz ? x

| casmvromwano avsua: Loss usace

Filler

Segment
North Slope Oil and Other Gas

unit
PB - Prudhoe Bay Unit

PRODUCTION TAX VALUE LIMITATION Fiter |

Production

Project Filing Period

31-Dec-2020

Amount Reserved
500,000.00

Balance
500,000.00

Amount o Apply Regulation section that loss qualifies to be used under
0.00

Segment T ae  CFAL Allocated
Hon-Unitized Production - GUIS 40,000.00 0.00
North Siope Oil and Other Gas 5.000,000.00 0.00

OQutside NS or €1 Oil and Gas 5,000.00 0.00

3Rows

_ GROSS VALUE AT POINT OF PRODUCTION
D GVPP net of GVR 5,000,000.00 5,000,000.00
Oil & Gas Production Tax
Request
Oil & Gas Prod Annual Return - Expand
December 31, 2021 LEASE EXPEVDITURES
Total Adjusted Lease Expenditures. 000 0.00
Excess Lease Expendilures (AS 43 55.160(c]) 0.00 0.00
Click to Reserve Camyfonward Annual Loss
TAX CALCULATION Expand
Click to Use Ganyforward Annual Loss
Carryforward Annual Loss Used 0.00 .00
Total Oil and Gas Production Tax Before Credits 1,750,000.00 1.750,000.00
As s time out
o

2. The “Carryforward Annual Loss Allocation” window for filing periods 2018 through 2021

has two sections: “Carryforward Annual Loss Usage” (“CFAL Usage”) and “Production Tax
Value Limitation” (“PTV Limitation”).

Camryforward Annual Loss Allocation

0o ¢ x
CARRYFORWARD ANNUAL LOSS USAGE Filter
Segment Unit Project Filing Period Amount Reserved Balance Amount to Apply Regulation section that loss qualifies fo be used under
North Slope Oil and Other Gas PE - Prudhoe Bay Unit 31-Dec-2020 500,000.00 500,000.00 0.00
PRODUCTION TAX VALUE LIMITATION Filter
Production
Segment Tax Value CFAL Allocated
Mon-Unitized Production - GUIS 40,000.00 0.00
HNorth Slope Qil and Other Gas 5.000,000.00 0.00
Qutside NS or CI Qil and Gas 5,000.00 0.00
3 Rows
o
a. The CFAL Usage table lists all reserved CFALSs that may be used in the current filing

period.

The PTV Limitation table lists each segment’s annual PTV and the amount of CFAL
the taxpayer would like to apply towards that segment’s PTV.

3. To apply a CFAL from the CFAL Usage table, enter a value in the “Amount to Apply” field.

Last Updated on March 8, 2023

Then, enter the regulation section in which the CFAL qualifies.

a. In the example below, $400,000 of the $500,000 CFAL reserved from the 2020 filing
period is selected to apply towards the North Slope Oil and Other Gas segment’s
PTV for this 2021 return. As the “Amount to Apply” value is added, note the PTV

Limitation table updates.

Page 8 of 16



State of Alaska, Dept. of Revenue, Tax Division
Oil and Gas Production Tax
AS 43.55

Canryforward Annual Loss Allocation

CARRYFORWARD ANNUAL LOSS USAGE

Filter

Unit
PE - Prudhoe Bay Unit

Segment
North Slope: Oil and Other Gas

PRODUCTION TAX VALUE LIMITATION  Fiter |

Project Filing Period

31-Dec-2020

Segment Produclion  GFAL Alocated
Non-Unitized Production - GUIS 40,000.00 0.00
North Siope Oil and Other Gas 5,000,000.00 400,000.00
Outside NS or CI Gl and Gas 500000 0.00

3 Rows

Amount Reserved

Balance | Amount to Apply Regulation section that loss qualifies to be used under

500,000.00 500,000.00 400.000.00 TEST

S T

b. The CFAL’s “Amount to Apply” is limited to the CFAL’s “Balance” (provided in
the CFAL Usage table) and the segment’s annual PTV (provided in the PTV

Limitation Annual table).

Carryforward Annual Loss Allocation 0z ? % I
CARRYFORWARD ANNUAL LOSS USAGE Filler
Segment Unit Froject Filing Period Amount Reserved Balance  Amount fo Apply Regulation section that loss qualifies to be used under
North Slope Oil and Other Gas PE - Prudhoe Bay Unit 31-Dec-2020 500,000.00 50000000 ¥ 50000100 TEST

PRODUCTION TAX VALUE LIMITATION  Fiter |

Production

Segment TaxValue  CTALAllocated
Non-Unitized Production - GUIS. 40,000.00 0.00
North Slope il and Other Gas 5.000,000.00 500,001.00
Qutside NS or I Oil and Gas 5,000.00 0.00

3 Rows

Amount specified cannot reduce balance below 50.00 |

S aETE

4. Once the CFAL Usage table has been completed, select “OK” to close the window. In the
annual segment’s Tax Calculation by Segment window, the “Carryforward Annual Loss
Used” field updates to equal the amount of CFAL applied from the “CFAL Usage” table.

a. In the below example, these changes are reflected on the return on the right. The
“Carryforward Annual Loss Used” field updates to reflect the $400,000 applied of
the North Slope Oil and Other Gas CFAL. The Production Tax Value
(AS 43.55.160) field then updates to include the CFAL, reducing the segment’s
“Total Production Tax under AS 43.55.011(e).”

| T———— == —

SEGMENT INFORMATION Expand All  Collapse All

Month

Segment
| North Slope Oil and Other Gas

CALCULATED OVERRIDE

PRODUCTION VOLUME Expand

Total BTU Taxable Volume 100,000 100,000
| ‘GROSS VALUE AT POINT OF PRODUCTION Expand

GVPP net of GVR 5,000,000.00 5,000,000.00

‘

LEASE EXPENDITURES Expand
Total Adjusted Lease Expenditures 0.00 0.00
Excess Lease Expenditures (AS 43.55.160(e]) 0.00 0.00
Click to Reserve Camyforward Annual Loss
TAX CALCULATION Collapse
Click to Use Garryforward Annual Loss
Garryforward Annual Loss Used 000 0.00
Production Tax Value (AS 43.55.160) 5,000,000.00 5,000,000.00
Total Production Tax Under AS 43.55.011(e) 1,750,000.00 1,750,000.00
Minimum Tax (45 43.55.011(7) 0.00 0.00
Tax Ceiling Under AS 43.55.011(), (k). (0] & (p) 0.00 0.00
g for segments subj to limits under 0110), (k). () & (p) 0.00 0.00
GVFP for LRI 0.00 0.00
Tax on Landowner Royalty (AS 43.55.011)) 0.00 0.00
Total Oil and Gas Production Tax Before Credits 1,750,000.00 1,750,000.00

SEGMENT INFORMATION Expand All Collapse All

Month

Segment
North Slope Oil and Other Gas

CALCULATED OVERRIDE

PRODUCTION VOLUME Expand
Total BTU Taxable Volume 100,000 100,000
GROSS VALUE AT POINT OF PRODUCTION Expand
GVPP net of GVR 5,000,000.00 5,000,000.00
LEASE EXPENDITURES Expand
Total Adjusted Lease Expenditures 0.00 0.00
Excess Lease Expenditures (AS 43.55.160(¢)) 0.00 0.00
Click fo Reserve Carmyforward Annual Loss

TAX CALCULATION Coliapse
Click 1o Use Gamyforward Annual Loss

Canyforward Annuzl Loss Used 400,000.00 400,000.00
Production Tax Value (AS 43 55.160) 4,600.000.00 4,600.000.00
Total Production Tax Under AS 43.55.011(¢) 1,610,000.00 1,610,000.00
Minimum Tax (AS 43.55.011(0)) 0.00 0.00
Tax Ceiling Under AS 43.55.011(), (K), (0) & (8) 0.00 0.00
Adj for segments subj to limits under 011), (k) (0) & (p) 0.00 0.00
GVFF for LRI 0.00 0.00
Tax on Landowner Royalty (AS 43.55.011() 0.00 0.00
Total Oil and Gas Production Tax Before Credits 1,610,000.00 1,610.,000.00

o Y e ]

Last Updated on March 8, 2023
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State of Alaska, Dept. of Revenue, Tax Division
Oil and Gas Production Tax
AS 43.55

5. Once the annual return is filed, the CFAL table within the OGP > Credits > CFAL tab will
update to reflect the $400,000 usage (“Claimed”) of the 2020 North Slope Oil and Other
Gas reserved CFAL.

Alaska Department of Revenue - Tax Division

.. Revenue Online

Log Off If you have guestions concerning your Account Balance(s), please call 907-465-2385 or 907-465-2321.
If you need help with or have questions about Revenue Online please call 907-269-0041.

Home OIL & GAS PRODUCTION TAX NAMES AND ADDRE SSE S 1 WANT TO.

Back Federal Employer Id *=.2:2222  DBAName Add View My Profile

Help Calendar OGP-11840700-003  Legal Name TEST TAXPAYER View My Payments
My Balance 5225302512 Mailing Address 550 WV 7TH AVE STE 500 ANCHORAGE  ~mond 3 Retum

Make a Payment

Pending $0.00 Add a Credit Form
Pay Total Balance 5225302512 File a Retroactive Change Mofification
Payment Source Setup Submit a Confidentiality Waiver

PERIODS | [HIsTORY'|[ MESsAGES™ || LETTERS' | foiiZviE]
APPLICATIONS PENDING' CERTIFICATES CARRYFORWARD CREDITS [[4Z1R

CARRY FORWARD ANNUAL LOSS
ATT Certificate # Filing Period Requested Approved Claimed Remaining
My Accounts TEST-2020-MEOG-CFAL TEST 31-Dec-2020 10,000,000.00 10,000,000.00 0.00 10,000,000.00
Gil & Gas Produclion Tax TEST-2020-PE_Guis- 31-Dec-2020 9,000,000.00 9,000,000.00 0.00 9,000,000.00

TEST-2020-NS0G- 31-Dec-2020 500,000.00 500,000.00 400,000.00 100,000.00
3 Rows

CFAL Usage for 2022 Annual Return and Later Filing Periods:

Beginning January 1, 2022, gas production does not have a PTV and is taxed at 13% of the gas
production’s gross value at point of production (“GVPP”) under AS 43.55.011(e)(3)(b). Any
reserved CFALSs from 2018 through 2021 for North Slope GUIS segments can be applied to the
North Slope Oil segment’s PTV for periods 2022 and later.

1. To use reserved CFALs toward a segment’s monthly or annual PTV, the taxpayer will select
the “Click to Use Carryforward Annual Loss” hyperlink below the “Tax Calculation” section
of the segment’s “Monthly Tax Calculation” or “Annual Tax Calculation” window. Note the
hyperlink in the monthly and annual windows link to the same CFAL usage table.

Alaska Department of Revenue - Tax Division

Revenue Online

+43.55.170 Adjustments 11. AS 43.55.170{2)(3B) Adjustments 12. Credits 13. Credit Priority 14. Monthly Tax Calculation

Please verify the information summarized below. You must enter the tax ceiling by oil segment/gas calculation for each month,

Home if applicable.

Back MONTHLY TAX CALCULATION m

[ i« <4 102 = w1 1-200124

View Support ID " -

Month 0il SegmentiGas Calculation Total Oil or Gas Production Tax Befere Credits Total Tax Before Credits (Reported) Reported CFAL Used

L_:iJanuary North Slepe Oil 12.318.00 12.318.00 0.00

AAK.;[_I_ .‘_; January Outside NS or CI - Oil 18.000.00 18,000.00 0.00
,‘_j February Morth Slope Qil 12.318.00 12.318.00 0.00
.‘_i February Outside NS or CI - Oil 0.00 0.00 0.00
,‘_j March Morth Slope Qil 0.00 0.00 0.00
.ﬂ_i March Outside NS or CI - Qi 0.00 0.00 0.00
,‘_j April Morth Slope Qil 169.818.00 169.818.00 0.00
| April Qutside NS or CI - Qil 0.00 0.00 0.00

Navigation N

ATT & May Morth Slope Qil 8818.00 8.815.00 0.00
[ May Qutside NS or CI - Qil 0.00 0.00 0.00

My Accounts ,

0il & Gas Production Tax [ June Horth Slape Oil 12.318.00 12,318.00 0.00

Oil & Gas Prod Annual Return - w_jJur\e Outside NS or CI - Oil 0.00 0.00 0.00

December 31, 2022 a
& Juy North Slope Qil 12.318.00 12.315.00 0.00
w_j July Outside NS or CI - Oil 0.00 0.00 0.00
.‘_i August North Slope Qil 12.318.00 12,318.00 0.00
w_j August Outside NS or CI - Oil 0.00 0.00 0.00
.‘_i September North Slope Qil 12.318.00 12,318.00 0.00
,‘_j September Cutside NS or CI - Oil 0.00 0.00 0.00
.‘_i October North Slope Qil 22.818.00 22.818.00 0.00
,‘_j October Outside NS or CI - Oil 0.00 0.00 0.00

14 <a 10f2 »> w1 1-200f24
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OR

3 2 Alaska Department of Revenue - Tax Division

Revenue Online

Logofi [ AS 43.55.170(a)(3)(B) Adjustments 12. Credits. 13. Credit Priority 14. Monthly Tax Calculafion 15. Annual Tax Calculation

ATT

ANNUAL TAX CALCULATION
Home Oil Segment/Gas Calculation Total Oil or Gas Production T: Total Tax Before Credits {(Reported)
Ea‘“‘ 55 Morth Slope Gil 291,845.00 291,848.00
lelp - .
Qutside NS or CI - Oil 18,000.00 18,000.00
View Support ID L Oulside or !

Annual Tax Calcul

OlL SEGMENTIGAS CALCULATION INFORMATION Expand Al Collapse All
el ons onbedaln REon PRl
Month
Qil SegmentiGas Calculation
North Siope Oil

CALCULATED OVERRIDE
PRODUCTION VOLUME Expand
Total BTU Taxable Volume 300 300
GROSS VALUE AT POINT OF PRODUCTION Expand
GVPP net of GVR 15,000.00 15,000.00
LEASE EXPENDITURES Expand
ZEoinediehh S
Total Adjusted Lease Expenditures 0.00 0.00
Excess Lease Expenditures (AS 43.55.160(e)) 0.00 0.00
Click to Reserve Carryforward Annual Less
TAX CALCULATION Expand
Click to Use Carmyforward Annual Loss
Carryforward Annual Loss Used 0.00 0.00
Production Tax Value (AS 43.55.160) 15,000.00 15,000.00
Total Production Tax Under AS 43.55.011(e) 5,250.00 5,250.00
Minimum Tax (AS 43.55.011(7)) 0.00 0.00
Total Oil or Gas Production Tax Before Credits 5,250.00 5,250.00

-

Camyforward Annual Loss Allocation x
CARRYFORWARD ANNUAL LOSS USAGE iltor
Oil Segment Unit Project Filing Period Amount Reserved Balance | Amount to Apply Regulation section that loss qualifies to be used under
Middle Earth Oil and Gas NP - Non-Unitized Production CFALTEST 31-Dec2020 10,000,000.00  10,000,000.00 0.00

Prudhoe Bay Unit - GUIS PB - Pruahos Bay Unit 31-Dec-2020 9,000,000.00 9,000,000.00 000

North Slope Oil and Other Gas PE - Prudhoe Bay Unit 31-Dec2020 500,000.00 100,000.00 0.00

Non-Unitized Production - GUIS NP - Non-Unitized Production 31-Dec-2021 1,000,000.00 0.00 0.00

Outside NS or C1 Oil and Gas NP - Non-Unitized Production TEST 31-Dec2021 750,000.00 0.00 0.00

North Slope Oil and Other Gas KU - Kuparuk River Unit 31-Dec2021 5,000,000.00 0.00 0.00

& Rows

PRODUCTION TAX VALUE LIMITATION ANNUAL i |

Oil Segment/Gas Calc o GFAL Aliocated

Narth Siope Oil 833,850.00 0.00

Outside NS or CI - Oil 450,000.00 0.00

2 Rows

PRODUCTION TAX VALUE LIMITATION MONTHLY

North Slope Oil Ll —" monthty CFAL [

Month Oil Segment/Gas Calc P{g:‘{,‘;;:g GFAL Allacated Monthly GFAL Allocated Monthly (OR) Override

January North Slope Oil 35,195.00 0.00 0.00 Allacating CFAL

February North Slope O 35,195.00 0.00 0.00 The camyforward annual loss (CFAL) allocation

is limited to the Production Tasx Value (FTV) for

March Horth Slope Oil 0.00 0.00 0.00 both the annual and monthly calculations.

Aprl Norih Slope Oi 485,195.00 0.00 0.00

May North Slope Oil 25,195.00 0.00 0.00

June North Slope O 35,195.00 0.00 0.00

July Norih Slope O 35,195.00 0.00 0.00

August Norih Slope Oi 35,195.00 0.00 0.00

September Norih Slope Oi 35,195.00 0.00 0.00

October North Slope O 65,195.00 0.00 0.00

November Norih Slope O 34,195.00 0.00 0.00

December Norih Slope O 22,695.00 0.00 0.00

12R 843,645.00 0.00 0.00

2. The “Carryforward Annual Loss Allocation” window for filing periods 2022 and later has
three sections: “Carryforward Annual Loss Usage” (“CFAL Usage”), “Production Tax Value

Last Updated on March 8, 2023 Page 11 of 16



State of Alaska, Dept. of Revenue, Tax Division
Oil and Gas Production Tax
AS 43.55

Limitation Annual” (“PTV Limitation Annual”), and “Production Tax Value Limitation
Monthly” (“PTV Limitation Monthly”).

a. The CFAL Usage table lists all reserved CFALs that may be used in the current filing
period. In the example shown, the “Balance” of the reserved CFALS in rows 4
through 6 have a $0.00 balance and the balance of the 2020 period North Slope Oil
and Other Gas reserved CFAL is only $100,000, which reflects the $400,000 CFAL
used in the 2021 period.

b. The PTV Limitation Annual table lists each segment’s annual PTV and the amount
of CFAL the taxpayer would like to apply towards that segment’s PTV (as described
in Step 3 below).

c. The PTV Limitation Monthly table is new for 2022 and later filing periods. This
table allows the taxpayer to allocate 1/12 of their annual CFAL usage to the monthly
tax calculation. The table pre-populates all twelve months for each segment listed in
the PTV Limitation Annual table. To simplify these instructions, the table has been
filtered in the screenshots to only include “North Slope Oil” segments, which limits
the rows to only 12 months instead of 24 months if the “Outside NS or CI — Oil”
segment was included. There are two columns where the 1/12 CFAL allocation is
provided: “CFAL Allocated Monthly” and “CFAL Allocated Monthly (OR).” The
taxpayer can override their monthly CFAL allocation by selecting the “Override
Monthly CFAL” checkbox to the right of the PTV Limitation Monthly table and
above the “Hot Tip.” The Override functionality throughout the entire OGP return
is to allow the taxpayer flexibility to submit what they believe is the correct amount
to tax due.

3. To apply a CFAL from the CFAL Usage table, enter a value in the “Amount to Apply” field.
Then, enter the regulation section in which the CFAL qualifies.

a. Note the CFAL’s “Amount to Apply” is limited to the CFAL’s “Balance” (provided
in the CFAL Usage table) and the segment’s annual PTV.

Carryforward Annual Loss Allocation

Amount specified cannot reduce balance below 50.00 |

Segment Produckion  FAL Allocated
40,000.00 0.00
000,000.00

. T

b. In the example below, $733,850 of the CFAL reserved from the 2020 filing period’s
Prudhoe Bay Unit — GUIS and $100,000 of the CFAL reserved from the 2020 filing
period’s North Slope Oil and Other Gas segments are selected to apply towards the
North Slope Oil segment’s PTV for this 2022 return. As the “Amount to Apply”
value is added, the PTV Limitation Annual table updates to reflect the “CFAL
Allocation.” Then, the value of the annual “CFAL Allocated” is then divided by 12
and applied to each segment’s monthly PTV in the PTV Limitation Monthly table.

Last Updated on March 8, 2023 Page 12 of 16



State of Alaska, Dept. of Revenue, Tax Division
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AS 43.55

Carryforward Annual Loss Allocation

CARRYFORWARD ANNUAL LOSS USAGE

Oil Segment Unit Project
Middle Earth Oil and Gas NP - Non-Unitized Production | CFAL TEST
Prudhoe Bay Unit - GUIS PB - Prudhoe Bay Unit

North Slope Oil and Other Gas. PB - Prudhoe Bay Unit

Non-Unitized Production - GUIS NP - Non-Unitized Production

Outside NS or Cl Oil and Gas NP - Non-Unitized Production | TEST
Norih Slope Oil and Other Gas. KU - Kuparuk River Unit

6 Rows

PRODUCTION TAX VALUE LIMITATION ANNUAL  Fitter |

Oil Segment/Gas Cale

Production

CFAL Allocated

Filing Period
31-Dec-2020
31-Dec-2020
31-Dec-2020
31-Dec-2021
31-Dec-2021
31-Dec-2021

Balance  Amount fo Apply | Regulation section that loss qualifies to be used under

Amount Reserved
10.000,00000  10.000.000.00
£,000,000.00 9,000,000.00
500,000.00 100,000.00
1,000,000.00 0.00
750,000.00 0.00
5,000,000.00 0.00

Tax Value
North Slope Oil 833.250.00 £33.850.00

Gutside NS or C1 - Oil 450,000.00 0.00

2 Rows

PRODUCTION TAX VALUE LIMITATION MONTHLY

North Siope Oi

Month Oil Segment/Gas Calc PT';’:‘:,“E'::Q CFAL Allocated Monthly CFAL Allocated Monthly (OR) Override
January North Slope Ol 35,195.00 69,488.00 69,488.00

February North Slope Ol 35,195.00 69,488.00 69,488.00

March North Slope O 0.00 69,488.00 69,488.00

April North Slope O 485,195.00 69,488.00 69,488.00

May North Slope Ol 25,185.00 69,483.00 69,435.00

June North Slope Ol 35,195.00 69,488.00 69,488.00

July North Slope Ol 35,195.00 69,488.00 69,488.00

August North Slope Ol 35,195.00 69,488.00 69,488.00

September North Slope O 35,195.00 69,488.00 69,488.00

October North Slope O 65,195.00 69,488.00 69,488.00

November North Slope O 34,195.00 69,485.00 69,485.00

December North Slope Oil 22,695.00 69,488.00 69,435.00

12 Rows 843.645.00 £33.856.00 £33.656.00

0.00

733,850.00 ADD REGULATION HERE
100,000.00 ADD REGULATION HERE

0.00
0.00
0.00

B ouerite Monthiy GFAL [_]

The carryfonward annual less (CFAL) allocation
is limited to the Production Tax Value (PTV) for
both the annual and monihly calculations.

Allocating CFAL

- T

To override the “CFAL Allocated Monthly (OR)” column, select the “Override
Monthly CFAL” checkbox. This opens the override checkboxes under the

C.
“Override” column.

PRODUCTION TAX VALUE LIMITATION MONTHLY

North Siope O

Manth il Segment/Gas Calc prcion
January Horth Slops Oil 35195 00
February North Slope Oil 35,195.00
March Horth Siepe Oil 0.0
Apiil Horth Slops Oil 485,195 00
May North Siepe Oil 25,185.00
June Horth Slops Oil 25,195.00
July North Slope Oil 35,195.00
August North Siepe Oil 35,195.00
September Horth Slops Oil 35185 00
October North Slope Oil 65,195.00
November North Siepe Oil 34,185.00
Decembsr Horth Slops Oil 22695 00
12 Rows 843 645.00

‘CFAL Allocated Monthly CFAL Allocated Monthly (OR)

69,488 00
69,483.00
69,483.00
69,488 00
69.488.00
69,488.00
69,485.00
69,488.00
69,488 00
69,483.00
69,488.00
69,488 00
833.856.00

35,195.00
69,438.00
0.00
69,488 00
69,488.00
69,488.00
69,488.00
69,488.00
69,488 00
69,438.00
69,488.00
69,488 00
730,075.00

Override

o} < o <

Override Monthly CFAL

Allocating CFAL
The camyforward annual loss (CFAL) allocation
is limited to the Production Tax Value (PTV) for
both the annual and monthly calculations.

d. Although a few of the “CFAL Allocated Monthly (OR)” amounts are greater than
the monthly segment’s PTV, once the CFAL is allocated to the monthly tax
calculation, the PTV is still limited and cannot go below zero.

4. Once the CFAL Usage table has been completed, select “OK” to close the window. In the
monthly and annual segment’s Tax Calculation windows, the “Carryforward Annual Loss
Used” field updates to equal the amount of CFAL applied from the CFAL Usage table. The
“Monthly Tax Calculation” (Tab 14) table includes a “Reported CFAL Used” column that
pulls the “CFAL Allocated Monthly” (calculated or overridden) amount from the CFAL
Usage table.

Last Updated on March 8, 2023
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.‘” % Alaska Department of Revenue - Tax Division
Revenue Online

[PRPeTal 4355170 Adjustments 11 AS 43.55 170(a)(3)(B) Adjusiments 12. Credils 13. Gredit Priority 14. Monthly Tax Calculation
Please verify the information summarized below. You must enter the tax ceiling by oil sepment/gas calculation for each month,
Home if applicable.
Back MONTHLY TAX CALCULATION
Help 14 <4 10f2 > w1 1-200f24
View Support 1D
Month Oil SegmentiGas Calculation Total Oil or Gas Production Tax Before Credits Total Tax Before Credits (Reporied) Reported CFAL Used
uj January North Slope Oil 0.00 0.00 35.195.00
;K_III_ W_J‘January Outside NS or CI - Qil 18.000.00 18,000 00 0.00
|3 February Morth Slope Oil 0.00 0.00 69.453.00
-«.J‘ February Outside NS or CI - il 0.00 0.00 0.00
uj March Morth Slope Oil 0.00 0.00 0.00
,u_; March Outside NS or CI - il 0.00 0.00 0.00
-«.J‘ April Morth Slope Oil 145,497 00 145,487 00 69.488 00
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Before and After CFAL is Allocated to the North Slope Oil Segment’s Monthly Tax Calculation:

| Tax Calculation o oy | e @z ? x
|
‘ Expand All  Collapse All OIL SEGMENTIGAS CALCULATION INFORMATION Expand All - Collapse Al
Month
|
| January
| il Segment/Gas Calculation Qi Segment/Gas Calculation
North Slope Ol North Slope Oil
CALCULATED OVERRID CALCULATED OVERRIDE
Expand
| PRODUCTION VOLUME Expand PRODUCTION VOLUI
Total BTU Taxable Volume 1,000 1,000 Total BTU Taxable Volume L0 L0
Expand
GROSS VALUE AT POINT OF PRODUCTION Expand GROSS VALUE AT POINT OF PRODUCTION
GVPP net of GVR 50,000.00 50,000.00 GVPP net of GVR 50,000.00 50,000.00
Expand
| LEASE EXPENDITURES Expand LEASE EXPENDITURES P
Total Adjusted Lease Expenditures 14,305.00 14505.00 Total Adjusted Lease Expenditures. 14,805.00 14,805.00
Excess Lease Expenditures (AS 43.55.160()) 0.00 000 ] Excess Lease Expenditures (AS 43.55.160(e)) 0.00 000 []
TAX CALCULATION Collapse TAX CALCULATION Collapse
Click to Use Carryforward Annual Loss Click to Use Carryfonward Annual Loss
Canylorward Annual Loss Used 0.00 0.00 Carryforward Annual Loss Used 69,488.00 35,185.00
Production Tax Value (AS 43 55.160) 35,195.00 35,195.00 Production Tax Value (AS 43.55.160) 0.00 0.00
Total Production Tax Under AS 43.55.011(¢) 12,318.00 12,318.00 Total Production Tax Under AS 43.55.011(e) 0.00 0.00
Minimum Tax (AS 43.55.011(7) 0.00 000 [] Minimum Tax (AS 43.55.011() 0.00 000 []
Tax Ceiling Under AS 43.55.011()), (k). (o) & (p) 0.00 0.00 Tax Ceiling Under AS 43.55.011()). (k). (o) & (p) 0.00 0.00
Adj subj to limits under AS 43.55.011(), (K), () or (p) 0.00 0.00 Adj subj to limits under AS 43.55.011(). (k). (o) or (p) 0.00 0.00
GVPP for LRI 0.00 000 [] GVPPfor LRI 0.00 000 (]
Tax on Landowner Royally (AS 43.55.011()) 0.00 000 [] Tax on Landowner Royally (AS 43.55.011()) 0.00 000 ]
Tetal Oil or Gas Production Tax Before Credits 12,318.00 12,318.00 Total Oil or Gas Production Tax Before Credits 0.00 0.00

Before and After CFAL is Allocated to the North Slope Oil Segment’s Annual Tax Calculation:

Annual Tax Calculation x
Annual Tex Caleulation

Expand All  Collapse All
OIL SEGMENT/GAS CALCULATION INFORMATION OIL SEGMENTIGAS CALCULATION INFORMATION Expand All Collapse Al
Month Month
01 SegmentGas Calculzten | O Segment/Gas Calculation
North Sigpe Ol North Sicpe 01
OVERRIDE
CALCULATED CALCULATED OVERRIDE
Expand
FRODUCTION VOLUME ERODUCTION VOLUME Expand
Total BTU Taxable Volume =D =LY Total BTU Taxable Volume 20230 20.230
‘GROSS VALUE AT POINT OF PRODUCTION Expand | Expand
e GROSS VALUE AT POINT OF PRODUCTION
GVPP net of GVR {HETE 110D GVPP netof GVR 1,011,500.00 1,011,500.00
LEASE EXPENDITURES Expand LEASE EXPENDITURES Expand
Total Adjusted Lease Expenditures 177.650.00 177.650.00 | Total Adjusted Lease Expenditures 177,850.00 177,650.00
Excess Lease Expendifures (AS 43.55.160(¢)) 0.00 0.00 Excess Lease Expenditures (AS 43 55.160(2])) 0.00 000
Click to Reserve Camyferward Annual Loss | Click to Reserve Camyforward Annual Loss
Tax cALcuLATION Collapse JAK CALCULATION Collapse
Click to Use Camyforward Annual Loss Click to Use Camyforward Annual Loss
Canyforward Annual Loss Used 0.00 0.00 Gamyforward Annual Loss Used 833,850.00 83385000
Production Tax Value (AS 43.55.160) $33.850.00 £33,850.00 Production Tax Valus (AS 43 55.160) 0.00 0.00
Total Production Tax Under AS 43.55.011(¢) 291,848.00 291,848.00 Total Production Tax Under AS 43.55.011(e) 0.00 0.00
Minimunm Tax (AS 43.55.011(0) 0.00 0.00 Minimum Tax (AS 43.55.0110) 0.00 0.00
Tax Ceiling Under AS 43.55.011(), (k), (0) & () 0.00 0.00 Tax Ceiing Under AS 43.55.011(), (K), (0) & () 0.00 000
Adj subj to limits under AS 43.55.011(), (k), (0) or (p) 0.00 0.00 Adj subj to limits under AS £3.55.011(), (k). (o) or (p) 0.00 0.00
GVPP for LRI 0.00 0.00 GVPP for LRI 0.00 0.00
Tax on Landowner Royalty (AS 43 55.011()) 0.00 0.00 Tax on Landovmer Royalty (AS 43.55.011() 0.00 0.00
Total Oil or Gas Production Tax Before Credits 291.848.00 291,848 00 Total Oil or Gas Production Tax Before Credits 0.00 0.00
o o]
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a.  Once the 2022 annual return is filed, the CFAL table within the OGP > Credits >
CFAL tab will update to reflect the $100,000 usage (“‘Claimed”) of the 2020 North
Slope Oil and Other Gas ($400,000 used in 2021 and $100,000 used in 2022) and
$733,850 usage of the 2020 Prudhoe Bay Unit — GUIS segment reserved CFALs.

Alaska Department of Revenue - Tax Division

.7 Revenue Online

Log Off If you have questions concerning your Account Balance(s), please call 907-465-23585 or 807-465-2321.
1

ATT If you need help with or have questions about Revenue Online please call 907-289-0041.
Home OIL & GAS PRODUCTION TAX NAME 3 AND ADDRE SSES | WANT TO...
Back Federal Employer Id = #53372  DBAName Add View My Profile
Help Calendar OGP-11840700-003  Legal Name TEST TAXPAYER View My Payments
My Balance $20091,177.42  Mailing Address 550 W TTH AVE STE 500 ANCHORAGE :‘m:“d :Ra'ur"i
Ry Toggle Log 7 212 0 ake a Paymen
ATT Pending .18.[2??.33 Addl a Credit Form
Pay Total Balance 520,108,177.42 File a Retroactive Change Motification
Data: ccorbeck Payment Source Setup Submit & Confidentiality Waiver
RunDate: 17-Apr-2023
Last Request: 81ms (67ms) PERIODS | [HIsTORY'|| MESsAGES™ || LETTERS" | feraviE]

Decode Info

APPLICATIONS PENDING' CERTIFICATES CARRYFORWARD CREDITS [oZY8

CARRY FORWARD ANNUAL LOSS
ATT Certificate 2 Filing Pericd Requested Approved Claimed Remaining
My Accounts TEST-2020-MEOG-CFAL TEST 31-Dec-2020 10.000,000.00 10,000,000.00 0.00 10.000,000.00
Oil & Gas Production Tax TEST-2020-PE_Guis- 31-Dec-2020 9.000,000.00 9,000,000.00 733,850.00 8.266,150.00

TEST-2020-NS0G- 31-Dec-2020 500,000.00 500,000.00 500,000.00 0.00
3 Rows

If you have any questions or feedback about the return or this process, please contact us at
dor.tax.production(@alaska.gov. This the OGP group’s email address distributed to multiple
employees to ensure that your question is answered timely.
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